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The Pace of Change  



ò Once a new technology rolls over you, if you're not 

part of the steamroller, you're part of the road ó  

Stewart Brand  

The Pace of Change  



Yell.com  

2007  

£3.9bn  
2009 

£660m 
Injection  

2012  

£40m 
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Seat Pagine Gialle  

2007  

û3.2bn  
2012 

û40m 



Facebook  

2007 Valuation  

$1.bn  

2012 Valuation  

$104.bn  



Facebook  

'MOBILE IS GOING TO CRUSH FACEBOOKõ 
24 May 2012  

Mobile is going to crush Facebook . The logic for Facebookõs price decline is 

that they have a problem in mobile. They canõt offer all the games they can 

in a browser. They canõt offer the same ads or branding opportunities. All true. 

GM SAYS FACEBOOK ADS DON'T WORK, PULLS 

$10 MILLION ACCOUNT 
15 May 2012  

Just days before Facebookõs historic stock offering, General Motors said it 

plans to stop advertising on the social media site, concluding that its paid ads 

donõt have a big impact on consumers. 





Outdoor  


